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toerms of the

Thut, tegether with, and in addition to, the monthly payveoents of pnncpal sod interest paveble under the
nute sccered hereby, he wall pay o the Montgagee, on the first dav of eadh month vand the swd mote
1s fully paid,

ithe tollow:ing sums:

ot A amount suffioen

to proatde the holder heroed

1 C phiee svaeat e .ew . .
RS BT i1 fras ThNe Nemal CToelpepger INSiTaTioe gronane, 1f thrd snstre-
maent and the noote secoered herebn ar o asored, orou oo v oabhirrge stn Mo of & o~ ftp e mmurence frermaiem, tf they are
. Lfe 1miuren LreTLun 5 H
s Ths o a .
4 Urtan Devel prmaent, a5 folloas,

(D If and so Lz os satd nute of cien date 2nd thes insrrument Sre 1nsured of Lre rensured eeder the provisions of the

Nattonal Housing Act, on amcunt sufficient to srcunalate 1n the kands of the holder
Jate rhy Lans

al morteeye Insoran. e premius

sne by smeoath prior 1o 118 due

autm, an wrder to pronde such holier anth funds 1o pav such premium to the
Sevretary of Housing end Urkan Develop—ent purseant 19 the Natrenal Housing At as anended, andapphwcable
Repulatizns thereunder; or

11 ¥

If and s lag as seid ki of even date wnd thas instrun.ent Gre held by the Recretary of Housing 2nd Urtan De-
velopment, o monthly dharge tin Lise of 3 =

Il g InSUranice prexrus) ahich shall e 1o 3
taelfth ¢1.12) ¢f coe-kalf 201 per centun of the Gictede

inty accwant delhinguencios or propa)mients,

ezt egueal 1o one-
cutstending balonce due wa the nole conputed athowt taking
it A sum egual to the

the ground rents, of asy, next Jue. plus the premizms thet mill next beceme due and pevable n policies
of fire ond cther kazard 1nsorance covering the mortgaged property, plus taxes 2ad assessments

propesiy {2t us estimated by Moty

o Mortg

- o3

15 next due on the mortgaged

agee) less all suas already paid therefir divided by the number of moaths toelapse
s e (B month oprior to

Jor sy forth

atract of insurance with the Seoretary of Housing and Urkan Developrment, or monthly
= - pah, A5 the Case may te;
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in the amoyunl of

any SUdnh Egefagale man

g monthly payment, shail, unless made gocd by the Mortpgagor prior to
the next s;ghfﬂlﬁ' ne. c-?ss The Morigagee may collect a
cvte ervewd TAD conts L F) for each dollar (31) of vach pay—ent —ore than fifteen (13) days in amcars to
cupense myolved in hanidling delinguent pay—ents. :

3. u the total of paym

anis made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assesgments of insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Mortgxger, shall be credited on subsequent payments to be made by the Mortgagor, or
tefunded to the Mortgagor. If. however, the monthly payments made ty the Mlortgagor under (b) of paragraph 2 preceding shall
rot be sufficiznt 1o pay taxes and assessnents and insurance premiums, when the ssme shall become due and payable, then the
Llortgagor shall pay to the Mortgagee any amount necessary to maXke up the deficiency. on or before the date when payment of
szch taxes, assessments, of instrrance premiums shall be dee. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hareby. full payment of the entire indebtedness represented thereby, the

tortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
ander the proviscas of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housirg and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shail te a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered kereby. or if the property is otherwise zoquired after default, the Morigagze shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpad under the
note secured hereby. and shall properly adjust any payments which shall have been made under () of paragraph 2.

§. That he will payv all taxes, assesszents. water rates. and other governzental ¢r Tunicipal charges, fines,
or izpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee zay pay
the sare; acd that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payrents provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the saxe, aad all suas so paid shall bear interest at the rate set forthiathe note secured hereby
from the date of sueh advance and shall be secured by this mortgage.

5. That he will keep the precises in as good order and coadition as they are now and will not connit or per-
mit zny waste thereof, reascnzble wear and tear excepted.

6. That ke will keep the improvements now existing or heresfter erected on the morigaged properly insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay procptly, when
due, snyv premiums oo such insurznce provision for payment of which has not been made hereinbefore. All insur-

ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Moitgagee and have attached itheret

to loss pavable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mertgagor will give immediate notice by mail to the Mostgagee, who may make proof of
loss if not mede prozptly by Mortgagor, 2nd each insurance company concemed is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor aad Mortgagee jointly, and the
insurance proceeds. of any part thereof. may be applied by the Mortgagee st its option either to the reduction of
tke indebtedness hereby secured or to the resteration or repair of the property damaged. Ia event of foreclosure of
this rortgage o other transfer of title to the Mortgaged progerty in extinguishzent of the indebtedress secured
hereby, all right. title and interest of the Mostgager in end to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from =nd after any de-
fault hereunder, and sheuld lega! proceedings be iasstituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

proceedings and the execution of his trust s receiver. skall apply the residue of the

n

spenses attending such
rents. issues. and profits, tovard the perent of the debt secured EBereby.

8. That if the premises, or any pert thereof, be condexmned yader any power of eninent dozain, or acquired for
a public use, the da=ages, proceeds, and the coasideration for such acquisntion, to the extent of the full amount of

indebtedness upsn this mortgage. and the note secured hereby remainiag anpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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